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The reports of the committees on In- 
ternal Improvement, and the Public Dis- 
tresses, occupy a great part of this week’s 
paper, to the exclusion of miscellaneous 
matter. We hope that even those of our 
readers who generally feel little interest 
in state papers, will take time to read 
them, as they contain a great body of in- 
formation that can be useless to no one. 

Next week we shall print from the re- 
port of the committee of the House of Re- 
presentatives, the arguments against the 
establishment of a loan office. 








Communications. 





For the National Recorder. 


CURRENCY, 


Some months since, the Aurora and 
Poulson’s Advertiser, each contained a 
very temperate and well written article 
on the subject of the relative value of the 
gold and silver coins current in the United 
States, as established by law. The rela- 
tive value between gold and silver, is laid 
down by both those writers as being al- 
ways the same; but it is contended in the 
Aurora, that owing to an error in our mint 
regulations, the relative value between gold 
and silver is not correctly adjusted, and 
that in consequence of this inaccuracy, the 
par of exchange between the United States 
and Great Britain is fixed upon an erro- 
neous principle, which has caused a loss in 
ail our transactions with that country. It 
is stated by this writer, that the par value 
of the Spanish dollar has by the act of 
Congress been improperly fixed at 4s. 6d. 
sterling. In England, he very correctly 
remarks, the price of standard silver at the 
mint is 5s. 2d. per ounce; at this price the 
value of the Spanish dollar is 4s. 4d. Mr. 
Poulson’s correspondent vindicates the 
principle upon which the relative value of 
the different foreign coins is fixed, as being 
the only correct one. Our present object 
is not to attempt to reconcile these discor- 


dant theories, but to endeavour to satisfy 
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our readers that the fundamental position, 
upon which the whole reasoning of both 
these writers depends, is altogether gratui- 
tous and inadmissible. 

The relative value between gold and 
silver is not always the same. In relation 
to each other, the value of the precious 
metals is as variable as the value of any 
other commodity, and for the same reason. 
The proportion between the value of gold 
and silver is not the same in all countries; 
and in the same country it varies from one 
year to another. At the close of the fif- 
teenth century, immediately previous to 
the discovery of America, the proportion 
between the value of gold and silver in 
Europe, was as one to ten or twelve; that is 
to say, a pound of pure gold was estimated 
as being equal to twelve pounds of pure 
silver. At this time, the mint regulations 
of most of the European states, as well as 
of this country, fix tie relative value be- 
tween gold and silver, according to Dr. 
Kelly, as one to from fourteen to sixteen. 
Since the discovery of the American mines 
gold then has risen in comparative value, 
or in the quantity of silver it will purchase. 
Both metals have fallen in their real va- 
lue, or in the quantity of corn they will 
purchase; but silver has fallen in value 
more than gold. The superior fertility of 
the silver mines of Peru, will account for 
this difference. A minute historical re- 
trespect of the relative value of these me- 
tals, would demonstratively prove that 
their value in relation to each other is sub- 
ject to the same law, as the value of both 
in relation to every other commodity, de- 
pending upon the proportion which the 
supply bears to the demand. 

The world, by the discovery of the inex- 
haustible mines of South America, was 
soon supplied with ten times the quantity 
of coin to that previously in circulation ; 
and had not the demand for it, at the same 
time, increased, although in a different 
ratio, its value would have depreciated 
tenfold. From this cause, however, it 
only fell in Europe in the proportion of 
four ns one. The demand may be now 
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said to outstrip the supply, which from 
temporary causes is much diminished; the 
value of the precious metals is, therefore, 
again rising, and all other commodities be- 
coming comparatively cheaper. 

Whenever, therefore, a government 
enacts a law declaring that a piece of gold 
of a certain weight and fineness, shall be 
estimated as being equivalent to so many 
pieces of silver, and authorizes all debt- 
ors or purchasers, at their option, to pay 
in gold or silver, it attempts to fix the pro- 
portion between the value of the two me- 
tals, always varying in their relation to 
each other. Moreover, this legal standard, 
as it is called, is attended with serious in- 
conveniences; in the first place, compell- 
ing the nation to supply itself almost ex- 
clusively with the metal whose mint price 
exceeds its market, and, secondly, by cre- 
ating an inducement to accumulate the 
metal, whose mint price is below the mar- 
ket, for exportation, or to convert it into 
bullion, that it may resume its current 
value. 


When governments do not attempt to 
fix the relative value of these two metals, 
that which is selected as a legal tender, de- 
termines the price of all commodities, 
without excluding the other metal from 
circulation, whose relative value will al- 
ways be regulated by the current rate of 
exchange. In all payments where silver 
is the legal tender, gold would be received, 
provided it was estimated at its current 
value. Neither party would be the gainer 


or loser on the transaction, and the two | 


metals would, without any interference, 
circulate together. 


Having thus, we trust, satisfactorily 
shown, that the mint regulations of all 
countries, are founded upon erroneous 
views in respect to the relative value of 
gold and silver, it will be unnecessary to 
examine the arguments of the writers to 
whose essays we have alluded, as they are 
both founded upon the same fallacious doc- 
trine. The writer in the Aurora, however, 
having contended, that in consequence of 
the par value of the Spanish dollar having 
been improperly fixed by Congress at 4s. 
6d. a loss has occurred on all our transac- 
tions with England, it may be proper to 
notice this error. 


The only measure of value in Great 
Britain is gold, and not, as in this and 
some other countries, both gold and silver. 
Now in a country in which gold is the 
scale to which all prices are referred, a 
commodity may be dear or cheap, accord- 




















| riance, which shall be preferred ? 
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ing as more or less gold is given in ex- 
change for it; the price or relative value of 
the Spanish dollar there, notwithstanding 
their mint regulations on the subject, like 
the price of every other commodity, as we 
have already remarked, will always depend 
upon the proportion which the supply 
bears to the demand, and consequently 
vary with those circumstances. According- 
ly, although the value of the Spanish dollar 
may be estimated by law in England as be- 
ing worth 4s. 8d., British debts or purchases, 
whether paid in silver or gold, will be re- 
ferred to gold as the scale of adjustment, 
and the Spanish dollar only be received at 
its current market price. 


We shall conclude, with an observation 
on what is called by commercial and. eco- 
nomical writers, the par of exchange. The 
par of exchange between countries in 
which gold or silver is the scale to which 
all prices are referred, is nothing more than 
a convenient phrase, to express the reduc- 
tion of different denominations of coin to 
one common denomination. Between coun- 
tries in which two standards, namely, gold 
and silver, are both adopted by law to refer 
the prices of other commodities to, there 
can be no such thing asa par of exchange; 
the only relative value of the precious 
metals between these countries being the 
current rate of exchange, from time to 
time. 


For the National Recorder. 


“ The inhabitants of the ceded territory shall 
be incorporated into the union of the United 
States, and admitted as soon as possible, accord- 
ing to the principles of the federal constitution, 
to the enjoyment of all the rights, advantages 
and immunities of citizens of the United States; 
and in the mean time they shall be maintained 
and protected in the free enjoyment of their 
liberty, property, and the religion which they 
profess.”— Treaty ceding Louisiana, art. ii. 


Those gentlemen in Congress, who op- 
pose the proposed restriction on Missouri, 
on the ground of its opposition to the 
treaty of 1803, rely for the establishment 
of their opinion upon that part of it that 
we have quoted. 

If their doctrine be true, is there not in 
the treaty a contradiction in terms, so ab- 
solute that it cannot be satisfied by any 
mode of fair interpretation? If human 
beings can be held as property, what are 
we to reply to the words which guaranty 
to the inhabitants their liberty? When the 
interests of property and liberty are at va- 
W. P. 
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Fiecord. 
Sixteenth Congress. 


FIRST SESSION, 


SENATE. 
Jan. 31.—After some other business, the Se- 





nate resumed the Missouri question, and Mr. 


Barbour, of Virginia, addressed the Senate more 
than three hours; and announced his intention 
of continuing his argument to-morrow. 

I'eb. 1.—Mr. Barbour concluded the speech 
which he commenced yesterday, against the re- 
striction. Mr. Roberts, of Pennsylvania, follow- 
ed, in support of the restriction, and in reply to 
the gentlemen who had opposed it. Mr. John- 
son, of Kentucky, succeeded, and closed the 
debate, in a speech of some length against the 
restriction. No other gentleman rising to speak, 
the question was then taken on the restrictive 
amendment offered by Mr. Roberts, which is in 
the following words: ‘* Provided also, that the 
further introduction into the said state of per- 
sons to be held in slavery or involuntary servi- 
tude within the same, shall be absolutely and 
irrevocably prohibited;” and decided in the ne- 
gative, by yeas and nays, as follows: 

Yras—Messrs. Burvill, Dana, Dickerson, King, 
of New York, Lowrie, Mellen, Morril, Noble, 
Otis, Roberts, Ruggles, Sanford, Taylor, Tich- 
enor, Trimble, Wilson—16. 

Nays.—Messrs. Barbour, Brown, Eaton, Ed- 
wards, Elliot, Gaillard, Hunter, Johnson, of Ken- 
tucky, Johnson, of Louisiana, King, of Alabama, 
Lanman, Leake, Lloyd, Logan, Macon, Palmer, 
Parrott, Pinkney, Pleasants, Smith, Stokes, Tho- 
mas, Van Dyke, Walker, of Alabama, Walker, 
of Georgia, Williams, of Mississippi, Williams, 
of Tennessee—27. So the amendment was re- 
jected. 

Feb. 2.—The Senate, after other business, re- 
sumed the consideration of the Maine and Mis- 
souri bills. Mr. Burrill, of Rhode Island, moved 
to amend the 5th section of the amendment re- 
specting Missouri, wherein it is provided, that 
the constitution, whenever formed, “shall be re- 
publican, and not repugnant to the constitution 
of the United States,” by adding to this provi- 
sion the following clause: “nor to the three first 
articles of compact in the ordinance of the 13th 
of July, 1787, between the original states and 
the people and states of the territory northwest 
of the river Ohio.” Mr. Burrill followed his 
motion with a speech of considerable length in 
its support; after which, the subject was, on 
the motion of Mr. Lowrie, postponed to to-mor- 
row. 

Feb. 3.—Mr. Burrill withdrew his amendment 
for the purpose of allowing a different amend- 
ment to be offered; when, accordingly, Mr. 
Thomas, of Illinois, submitted the following ad- 
ditional section, as an amendment to the Mis- 
souri bill, (which, it will be recollected, it is 
proposed, by a report of the judiciary commit- 
tee, to incorporate with the Maine bill,) viz. 

“And be it further enacted, That in all that 
tract of country ceded by France to the United 
States, under the name of Louisiana, which lies 
north of thirty-six degrees and thirty minutes 
north latitude, excepting only such part thereof, 
as is included within the limits of the state con- 


> 








templated by this act, there shall be neither 
slavery nor involuntary servitude otherwise than 
in the punishment of crimes whereof the party 
shall have been duly convicted. Provided al- 
ways, That any person escaping into the same, 
from whom labour or service is lawfully claimed 
in any state or territory of the United States, 
such fugitive may be lawfully reclaimed, and 
conveyed to the person claiming his or her la- 
bour or-service as aforesaid.” 

The amendment having been read, the fur- 
ther consideration Of the subject was, on the 
motion of Mr. Thomas, postponed to Monday 
next. 

‘eb. 7—Mr. Thomas withdrew his amend- 
ment for the purpose of modifying, or intro- 
ducing it in another shape, and the bill was 
postponed to to-morrow. 


HOUSE OF REPRESENTATIVES. 


Jan, 31.—After other business, the House re- 
solved itself into a committee of the whole, Mr. 
Baldwin in the chair, on this bill—Mr. Taylor’s 
motion to impose en the proposed state, a re- 
striction respecting slavery, being still under 
consideration, Mr. Smyth, of Virginia, resumed 
the argument which he commenced on Friday, 
agaiust the restriction, and spoke until near six 
o’clock. 

‘eb. 1.—Mr. Reid, of Georgia, addressed the 
House in a speech of about half an hour, against 
the restriction. Mr. Clagett, of New Hamp- 
shire, followed, on the other side of the ques- 
tion, and spoke about an hour in favour of the 
restriction. Mr. Dowse, of Massachusetts, suc- 
ceeded, on the same side, and advocated the 
restriction near half an hour. Mr. Randolph, of 
Virginia, next rose, and, after a few remarks 
from him, indicative of an intention to address 
the House on thé question, he moved that the 
committee should rise. 

‘eb. 2.-Mr. Randolph addressed the commit- 
tee nearly three hours against the restriction. 

Feb. 3.—Mr. Randolph concluded his argu- 
ment. 

Feb. 4.—Mr. Hardin, of Kentucky, took the 
floor, and spoke at considerable length against 
the restriction. Mr. Cook, of Illinois, took the 
other side of the question, and spoke some time 
in favour of the restriction. 

Feb. 5.—Mr. Meigs, of New York, submitted 
the following preamble and resolution for con- 
sideration, which, being read, were, on motion 
of Mr. Walker, of North Carolina, ordered to 
lie on the table :— 

Whereas slavery in the United States is an 
evil of great and increasing magnitude; one 
which merits the greatest eitorts of this nation 
toremedy: Therefore, 

Resoived, Vhat a committee be appointed to 
inquire into the expediency of devoting the 
public lands as a fund for the purpose of— 

1st. Employing a naval force competent to the 
annihilation of the slave trade. 

2d. The emancipation of the slaves in the 
United States; and 

3d. Colonizing them in such way as shall be 
conducive to their comfort and happiness in Af- 
rica, their mother country. 

The House, m committee of the whole, re- 
sumed the Missouri bill: Mr. Cook continued 
the speech which he commenced yesterday, in 
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support of the restriction, and in continuation 
occupied the floor about two hours. Mr. Hemp- 
hill, of Pennsylvania, next rose, and spoke more 
than an hour in favour of the restriction; when 
he gave way for a motion for the committee to 
rise. 

Feb. 7.—Mr. Meigs made an unsuccessful mo- 
tion to go into the consideration of his resolution 
submitted on Saturday. Mr. Nelson, of Virginia, 
moved the adoption of the following resolution ; 
and submitted a few remarks on the deep im- 
portance of the question now under considera- 
tion in the House, and the great anxiety of the 
people to know the result of the deliberations on 
that question, &c. to enforce the propriety of 
agreeing to the proposition which he offered, 
and which was as follows: 

Resolved, That the standing rules and orders 
of the House of Representatives, directing the 
method and order of transacting business, be 
suspended, and that until the passage or rejec- 
tion of the bill for the admission of Missouri as 
a state into the union, this House will proceed to 
transact no other business, but will daily, as soon 
as a quorum assembles, enter upon the consi- 
deration of that subject, and will not suffer its 
deliberations to be interrupted by the examina- 
tion of any other question whatever. 

' The question was put whether the House 
would now consider the resolution, and it was 
determined in the negative—ayes 72, noes 79. 

Mr. Hemphill, of Pennsylvania, resumed and 
concluded the speech which he commenced on 
Saturday, in favour of the restriction on Mis- 
souri—Mr. M‘Lane, of Delaware, followed, in 
opposition to the restriction, and spoke nearly 
three hours. When he had concluded, Mr. Clay 
(Speaker) rose, and expressed a wish to address 
the committee on the highly important question 
before it; but the lateness of the hour prevented 
his asking its attention this afternoon. 





PENNSYLVANIA. 


SENATE. 

Feb. 2.—The bill from the House, to regulate 
the practice of physic and surgery within this 
commonwealth, was negatived—veas 14, nays 15. 

Feb. 4.—A petition presented, that measures 
may be adopted to unite the Susquelannah 
with the Schuyikill by a canal. 

Mr. Breck, from the committee appointed 
for that purpose, reported a bill to appropriate 
$10,000 for the relief of the sufferers by fire at 
Savannah. 

Feb. 5.—The bill to exempt the Grand Lodge 
from payment of taxes for twenty years passed. 





Virginiaw—The resolutions of the House of 
Delegates to support Missouri against Congress, 
have not been passed by the other branch of 
the legislature, and it has finally been decided 
to instruct the senators in Congress to give 
their support to Missouri. 

Maryland.—The legislature by a vote of 47 
to 20, has refused leave to bring in a bill admit- 
ting Jews to the full rights of citizens. 


=— 
The African expedition, consisting of the 
United States ship Cyane, and the ship Elizabeth, |! 











sailed from New York on the 6th inst. The Eliza. 
beth, chartered by government, proceeds to the 
western coast of Africa, for the purpose of car- 
rying into effect the act of 1818, agreeably to 
the views of the President, as expressed in his 
late message on that subject. She carries out 
the United States agents and artisans, mecha- 
nics and labourers, for the purpose of negotia- 
ting with the local authorities of the country, 
for permission to land and provide for recaptured 
or liberated Africans; and to build houses and 
cultivate land for their use, About 50 adults, 
people of colour, go out as mechanics and la- 
bourers, provided with utensils, tools, imple- 
ments, and stores. Those whose services are 
valuable on account of their trades, and who 
could not be prevailed on otherwise to go, are 
permitted to take their families with them. 
This expedition, we are informed, has no direct 
or necessary connexion with colonization. The 
Colonization Society, it is understood, will soon 
send a vessel out from the south with colonists. 
The United States takes no part in the affair of 
colonization. But if its operations for liberated 
Africans are carried on in the same place where 
the Colonization Society conducts its colony, a 
mutual help will necessarily be felt by each 
other’s efforts. These two communities ought 
not to be connected inthe public mind, as they 
are not in fact; yet they may be viewed as two 
individuals carrying on, each its benevolent pur- 
pose, upon the same theatre of action. 

The Cyane proceeds on a cruise on the west- 
ern coast of Africa, against the slave traders. 





Late from England.—The seditious and blas- 
phemous libel bills passed the House of Lords, 
and the newspaper stamp bill the Commons, by 
large majorities. The seize arms bill passed the 
House of Lords, Dec. 17, 135 to 38. On the 23d, 
a bill to abrogate the right of traverse, received 
the royal assent. 

Mr. Hobhouse, a member of the British com- 
mons, has been arrested on a warrant from the 
speaker, and committed to Newgate, for a libel 
on the House of Commons. He protested against 
the illegality of the proceeding. A meeting of 
the electors of Middlesex has also protested 
against it. Sir Francis Burdett has beceme his 
security for permission to reside in the keeper’s 
house. 

Some fresh meetings of the reformers had 
taken place in Scotland, and the military force 
had been called on to suppress them. No blood 
was, however, shed, and Mr. Grant, in the com- 
mons, ridiculed the idea of assembling a force 
to suppress them. 

The celebrated Miss O’Neil, who is now Mrs. 
Beecher, having married a rich Irish gentleman, 
has settled at her husband’s request, all her 
fortune on her father, mother, brothers and sis- 
ters, making them independent for life. Her 
husband has settled on her 10007. a year for life. 

A Mr. Heathfield has published a pamphlet 
proposing to pay off one half of the national 
debt, by an assessment of 15 per cent. on the 
capital of all property in the kingdom. The 
Courier says the project ‘is wise, necessary, will 
be effectual,’ and permit the repeal of 20 mil- 
lions of taxes. 

The chancellor of the exchequer reported 
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ON THE GENERAL DISTRESS. 


that the excise duties of the past year had ex- 


ceeded the average of the three preceding 
vears. 

“ The emperor of Russia has subscribed 2000 
francs for the statue to the memory of M. de 
Malesherbes, the intrepid defender of the mar- 


tyr, Louis 16th. 


DIED. 


At Madras, 2ist August last, his highness Azeemool-Dow- 
uh Dahawder, nabob of the Carnatic. 

In Marblehead, captain William Crowninshield, aged 86, 
«a native of Marblehead. He was at the capture of Quebec, 
when Wolfe was killed ; he entered the United States army 
in 1775, and was engaged in the land and naval service 
during the war. 5 

At Natchez, Mississippi, the 19th November, in the 24th 
year of hisage, with the prevailing epidemic at that period, 
Mr. Charles Mansfield Banton Hirst, eldest son of Mr. Tho- 
mas Hirst, of the city of Philadelphia. j : 

In the 27th year of his age, after two days illness, with the 
vellow fever, in the island of St. Thomas, Mr, Augustus 
Cushing, of this city. 

On the 27th ult. after a short illness, Mr. Edward Rowley, 
in the 63d year of his age. 

On the 7th inst. Mrs. Sarah Fering, in the 39th year of 
her age, wife of Mr. Samuel Fvrring. 

On the 8th inst. after a short illness, Dr, Matthias Mosman, 
in the 36th year of his age. 

On the 8th inst. in the 36th year of his age, Wim. Strong, 
Jate captain in the United States marine corps, 

On the 5th inst. in the 84th year of-his age, at his farm in 
Chester county, the Rev. David Jones, chaplain in the revo- 
jution army, and during the late war, His remains were in- 
terred on Monday, at the Baptist ground, in the Great Val- 
ley. 

‘At Havanna, on the 14th ult. Mr. Thomas P. Goodwin, of 
this city, 





Report of the Committee of the Senate of Pennsyl- 
vania, appointed to inquire into the extent and 
the causes of the present general distress. 


In the performance of a duty of such high im- 
portance as that which has been entrusted to 
your committee, they have felt it incumbent on 
them to enter at large into the investigation of 
the subject contemplated by their appointment, 
in order that the people of the present day may 
be correctly informed as to the extent and 
causes of the evils by which they are oppressed, 
and that the records of the House may be fur- 
uished with a document, which may afford evi- 
dence at a future day of the miseries which it 
is possible to inflict on a people by errors in 
legislation, and by the bad administration of in- 
corporated institutions. 

In ascertaining the extent of the public dis- 
tress, your committee has had no difficulties to 
encounter. Members of the legislature from 
various quarters of the state have been consult- 
ed in relation to this subject, and their written 
testimony in answer to interrogatories address- 
ed to them by the committee, has agreed, with 
scarcely an exception, upon all material points. 
With such a respectable weight of evidence, 
added to that which has been derived from the 
prothonotaries, recorders, and sheriffs, of the 
different counties, from an intercourse with the 
numerous private citizens residing in different 
parts of the state, as well as from the various 
petitions presented to the legislature, your com- 
mittee can safely assert, that a distress unexam- 
pled in our country since the period of its inde- 
pendence, prevails throughout the common- 
wealth. This distress exhibits itself under the 
varied forms of— 
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1. Ruinous sacrifices of landed property at 
sheriffs’ sales, whereby in many cases lands and 
houses have been sold at less than a half, a third, 
or a fourth of their former value, thereby de- 
priving of their homes and of the fruits of labo- 
rious years, a vast number of our industrious 
farmers, some of whom have been driven to seek 
in the uncultivated forests of the west, that shel- 
ter of which they have been deprived in their 
native state. 

2. Forced sales of merchandise, household 
goods, farming stock, and utensils, at prices far 
below the costs of production, by which nume- 
rous families have been deprived of the common 
necessaries of life, and of the implements of 
their trade. 

3. Numerous bankruptcies and pecuniary em- 
barrassments of every description, as well among 
the agricultural and manufacturing, as the mer- 
cantile classes. 

4. A general scarcity of money throughout 
the country, which renders it almost impossible 
for the husbandman, or other owner of reali 
estate, to borrow even at a usurious interest, 
and where landed security of the most indubit- 
able character is offered as a pledge. A similar 
difficulty of procuring on loan, had existed in 
the metropolis previous to October last, but has 
since then been partially removed. 

5. A general suspension of labour, the only 
legitimate source of wealth, in our cities and 
towns, by which thousands of our most useful 
citizens are rendered destitute of the means of 
support, and are reduced to the extremity of 
poverty and despair. , 

6. An almost entire cessation of the usual 
circulation of commodities, and a consequent 
stagnation of business, which is limited to the 
mere purchase and sale of the necessaries of 
life, and of such articles of consumption as are 
absolutely required by the season. 

7. An universal suspension of all large manu- 
facturing operations, by which in addition to the 
dismissal of the numerous productive labourers 
heretofore engaged therein, who can find no 
other employment, the public loses the revenue 
of the capital invested in machinery and build- 
ings. 

8. Usurious extortions, whereby corporations 
instituted for banking, insurance and other pur- 
poses, in violation of law, possess themselves of 
the products of industry without granting an 
equivalent. 

9. The overflowing of our prisons with in- 
solvent debtors, most of whom are confined for 
trifling sums, whereby the community loses 4 
portion of its effective labour, and is compelled 
to support families by charity, who have thus 
been deprived of their protectors. 

10. Numerous law suits upon the dockets of 
our courts and of our justices of the peace, 
which lead to extravagant costs and the loss of 
a great portion of valuable time. 

11. Vexatious losses arising from the depre- 
ciation and fluctuation in the value of bank 
notes, the impositions of brokers and the frauds 
of counterfeiters. 

12. A general inability in the community to 
meet with punctuality, the payment of their 
debts, even for family expenses, which is expe- 
rienced as well by those who are wealthy in 
property, as-by those who have hitherte relied 
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upon their current receipts to discharge their 
current engagements. 

With such a mass of evils to oppress them, it 
cannot be wondered at, that the people should 
be dispirited, and that they should look to their 
representatives for relief. heir patient endu- 
rance of sufferings, which can only be imagined 
by those who have habitually intermingled with 
them at their homes and at their firesides, me- 
rits the commendation of the legislature, and 
prefers a powerful claim to their interference. 

Having thus enumerated the most prominent 
features of the general distress, your commit- 
tee will proceed to point out the cause which 
in their opinion has occasioned it. That cause 
is to be found chiefly in the abuses of the bank- 
ing system, which abuses consist, first, in the 
excessive number of banks; and, secondly, in 
their universal bad administration. For the first 
of these abuses the people have to reproach 
themselves, for having urged the legislature to 
depart from that truly republican doctrine, 
which influenced the deliberations of our early 
assemblies, and which taught, that the incorpo- 
ration of the monied interest, already sufficient- 
ly powerful of itself, was but the creation of 
odious uristocracies, hostile to the spirit of free 
government, and subversive of the rights and 
liberties of the people. ‘The second abuse, the 
mismanagement of banks, is to be ascribed to 
a general ignorance of the true theory of cur- 
rency and banking, and to the avarice of specu- 
lators, desirous of acquiring the property of 
others, by an artificial rise in the nominal value 
of stock, and by the sharing of usurious divi- 
dends. 

In order that this subject may be clearly un- 
derstood, your committee have thought that the 
following concise history of banking in Pennsyl- 
vania, would be acceptable. 

The first bank which was established in the 
state, and indeed in the United States, was the 
Bank of North America, which was chartered 
by Congress on the 31st day of December, 1781, 
with a capital not to exceed ten millions of dol- 
lars, and without any limits being assigned as 
to its duration. This charter was confirmed by 
the state of Pennsylvania, on the first day of 
April, 1782. This bank commenced and con- 
tinued its operations upon a capital paid in of 
400,000 dollars, and as its credit stood high, and 
the union was deficient in acirculating medium, 
it was enabled to extend its issues vastly be- 
yond the amount of its capital. The extent of 
its loans may be inferred from the rate of its 
divjdends, which were as high as 12, and even 
16 per cent. per annum. ‘The extensive and 
distant circulation of the notes of this bank, 
occasioned by the disbursements of the general 
government, which was a heavy borrower, em- 


‘ boldened its directors, and led them to overstep 


the bounds of discretion. The channels of cir- 
culation becoming overcharged with paper, and 
the public beginning to doubt the ability of the 
bank to redeem its notes on demand, naturally 
led to the consequences, which with the uner- 
ying certainty of fate, will sooner or later result 
from an extravagant emission of paper. The 
notes returned for payment, and with the dimi- 
nution of its specie means, the bank, to sustain 
its credit, was compelled to resort to the mea- 
sure of calling upon its debtors for payment. 
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This reduction of bank loans operated in its 
day, in precisely the same manner that we have 
seen it inours. A general pressure for money, 
bankruptcies, usurious extortions, the disap. 
pearance of specie, and an impossibility of pro- 
curing loans at legal interest, were among the 
evils attendant upon it. For the truth of this 
assertion, your committee bey leave to refer to 
the journals of the House of Representatives of 
the 21st and 25d days of March, 1785, by which 
it will appear, that so great were the evils which 
resulted from the operations of this bank, that 
a petition from a number of the inhabitants of 
Philadelphia and of the counties of Chester and 
Bucks were presented to the legislature, pray- 
ing for a repeal of its charter. ‘These petitions 
were referred to acommittee, who, on the 25th 
of the same month reported* that a bill should 
be brought in to repeal the charter, which was 
accordingly done at the ensuing session, on the 
13th day of September, 1785. The bank how- 
ever claiming the right of prosecuting its busi- 
ness under the charter which it held from Con- 
gress, continued its operations, and the legisla- 
ture at a subsequent date, viz. on the 17th day 
of March, 1787, revived its charter, limiting its 
capital to 2,000,000 dollars, (of which about 
830,000 only were raised) and its duration to 
fourteen vears. ‘This charter has been since 
extended for two successive periods of fourteen 
and ten vears, on the 29th of March, 1799, and 
the 28th of March, 1814, and will expire on the 
17th of March, 1825. 

On the 25th day of February, 1791, the first 
Bank of the United States was chartered by 
Congress, with a capital of ten millions of dol- 
lars, and located at Philadelphia. Its charter 
expired without renewal on the 4th day of 
March, 1811. 

On the 3Uth day of March, 1795, the Bank of 
Pennsylvania was incorporated for twenty years. 
The charter was renewed on the 14th of Fe- 
bruary, 1810, for twenty years longer, with an 
increase of capital, which is now $2,500,000, and 
will expire the 4th of March, 1833. This bank 
was authorized to have branches, of which it 
established four, viz. at Lancaster, Reading, 
Easton and Pittsburgh, the last of which has 
been discontinued. 

On the 5th of March, 1804, the Philadelphia 
Bank was chartered, after having been some 
time in operation without a charter, to continue 
until Ist May, 1814, with a capital not to exceed 
two millions of dollars ; of which 1,800,000 were 
raised. On the Ist day of March, 1806, it was 
renewed for ten years, and will expire on the 
Ist day of May, 1824. It was authorized by an 
act of 3d March, 1809, to institute branches, of 
which it established four, viz. at Wilkesbarre, 
Washington, Columbia and Harrisburgh, the 
two last of which have been withdrawn. 

On the 16th March, 1809, the Farmers and 
Mechanics Bank was incorporated, with a capital 
of 1,250,000 dollars, to continue until the Ist 
May, 1824. 

Some two or three years prior to the expira- 
tion of the charter of the Bank of the United 
States, application was made to Congress for its 
renewal; which having failed, overtures were 





* See the report at full length in Journal of 
28th March, 1785. 
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made to the legislature of Pennsylvania, but 
without success. The anxiety displayed by the 
stockholders of this bank to continue their busi- 
ness, and the successful appearance of their di- 
vidends, added to the locating of branches by 
the Pennsylvania Bank in the country, very natu- 
rally excited the attention of the public, and 
particularly of the inhabitants of some of the 
interior counties of the state, who fancied that 
much of the prosperity of cities was to be traced 
to the establishmc.it of banks, and that if that 
were the case, there was no reason why the 
country should not participate in their advan- 
tages. Such considerations as these, urged on 
by the desire of accumulating wealth without 
the dull exercise of labour, engendered a spirit 
of speculation. It was supposed that the mere 
establishment of banks would of itself create 
capital, that a bare promise to pay money, was 
money itself, and that a nominal rise in the 
prices of land and commodities, ever attendant 
upon a plenty of money, was a real increase of 
substantial wealth. The theory was plausible, 
and too well succeeded. The Farmers Bank, 
with a capital of 300,000 dollars, was established 
in the county of Lancaster, in the beginning of 
the year 1810, and was accompanied by several 
others in the city, as well as in other parts of 
the state. 

These early symptoms of a mania for banking 
induced the legislature, on the 19th of March, 
1810, to enact alaw prohibiting unincorporated 
associations from issuing notes, or pursuing any 
of the operations of banks; but in defiance of its 
provisions, the system was persevered in, and 
even companies incorporated for the purpose 
of constructing bridges, departed from the spi- 
rit of their charters, converted themselves into 
banks, and emitted notes for circulation. 

‘The evils, however, which would have flowed 
trom this banking spirit, would soon have been 
checked, by the usual corrective, viz. the return 
of the notes for payment, had not the war which 
was declared in June, 1818, interposed. Prior 
to that period, the emissions of our banks were 
regulated with a constant regard to their lia- 
bility to be called upon for the payment of their 
notes in coin. The periodical demand for dol- 
lars for the China and India trade, which regu- 
larly occurred every spring, was a check upon 
the overtrading spirit which has always charac- 
terized corporations exempt from individual 
responsibility. “The merchants at that day were 
not afraid to demand their rights, and those who 
held claims upon the banks in the nature of 
notes or deposits, would make a demand for a 
hundred thousand dollars, with less hesitation 
than they now display in asking for a single 
thousand. Banks were then, what they should 
always be, the servants of the public; and until 
they are again reduced to the proper relation 
in which they ought to stand to the community, 
their operations must ever continue to be inju- 
rious. Without liability to prompt payment, 
uninfluenced by any considerations of fear, for- 
bearance or delicacy on the part of the public, 
the community has no guaranty against a de- 
preciated and fluctuating currency. 

The war, as might naturally be expected, put 
a temporary stop to the exportation of specie, 
and thereby removed the only sure check 
sgainst inordinate issucs of paper which can 
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possibly exist. This cessation of the returning 
of notes for payment, had the effect of inviting 
the banks to enlarge their issues. Loans were 
made to government to an immense amount, 
and to individuals vastly beyond what the ab- 
sence of foreign commerce justified, and a gra- 
dual depreciation of the currency was the re- 
sult. The increase of dividends and the facility 
with which they appeared to be made, extended 
throughout the whole commonwealth the spirit 
of speculation already introduced into some 
counties. The apparent success of the’ Farmers 
Bank of Lancaster, which from the enormous 
extent of its issues, was enabled to divide up- 
wards of twelve per cent. per annum, and to 
accommodate its stockholders with loans to 
double the amount of their stock, had a power- 
ful influence upon the public mind. A bank 
by many was no longer regarded as an instru- 
ment by which the surplus wealth of capitalists 
could be conveniently loaned to their industrious 
fellow citizens, but as a mint in which money 
could be coined at pleasure, for those who did 
not possess it before. Under these delusive 
impressions, associations sprang up in every 
quarter, holding out inducements to the farmer, 
the merchant, the manufacturer and mechanic, 
to abandon the dull pursuits of a laborious life, 
for the golden dreams of an artificial fortune. 

The liability however to individual ruin at- 
tendant upon unchartered copartnerships, re- 
strained in a degree the banking mania, and im- 
pelled the projectors to apply for a legislative 
sanction. During the session of 1812-13, a bill 
to incorporate twenty-five institutions, the ca- 
pitals of which amounted to 9,525,000 dollars, 
was passed by both houses of the legislature by 
a bare majority of one vote ineach. The bill 
was returned by the governor with his objec- 
tions, which were sensible and cogent, and on 
a reconsideration, the votes were 38 to 40. At 
the following session the subject was renewed 
with increased ardour, and a bill authorizing: 
the incorporation of forty-one banking institu- 
tions, with capitals amounting to upwards of 
17,000,000 of dollars, was passed by a large ma- 
jority. This bill was also returned by the go- 
vernor with additional objections, but two-thirds 
of both Houses (many members of which were 
pledged to their constituents to that effect) 
agreeing on its passage, it became a law on the 
2ist of March, 1814, and thus was inflicted upon 
the commonwealth an evil of a more disastrous 
nature than has ever been experienced by its 
citizens. Under this law 37 banks, four of which 
were established in Philadelphia, actually went 
into operation, the charters of which will expire 
on Ist of April, 1825. 

The immediate commencement of a number 
of these banks, with scarcely a bona fide capital 
equal to the first instalment, (for the convenient 
mode of discounting stock notes to meet the 
subsequent payments was soon discovered, ) in- 
creased the mass of paper credits alreddy too 
redundant, and depreciated the whole circu- 
lating medium so far below a specie value, as to 
excite a want of confidence in its convertibility. 
In the absence of a foreign demand for specie a 
domestic one arose. The laws of the New Eng- 


land states had been so rigorous upon the sub- 
ject of banks, which were liable to a penalty of 
| 12 per cent. per annum for the non-payment of 
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their notes, that no depreciation of their curren- 


cy took place. The consequence thereof was, 
that the difference between the New England 
prices of commodities, stocks and foreign bills 
of exchange, and those of Pennsylvania was 
equal to the extent of the depreciation of the 
currency of the latter, and as our bank notes 
were at that time redeemable on demand, the 
most profitable remittance which could be made 
to New England in exchange for her commodi- 
ties was specie, and this demand created a run 
upon the banks, which they were not able to 
withstand. The situation of the southern and 
of the western banks was precisely similar to 
that of our own. All had over issued, and a 
sencral depreciation had ensued. The same 
causes produced the same effects, and a gene- 
ral stoppage of payment of all the banks in the 
United States, except those of New England, 
took place in August and September, 1814.— 
The New England demand, it is true, was in- 
creased by two causes, viz. Ist, by facilities in 
foreign trade through neutral vessels, which 
were afforded them by an exemption from the 
blockade of the enemy; and 2dly, by a well 
grounded apprehension, that the southern banks 
trom their extensive emissions would necessa- 
rily become embarrassed. Certain it is, how- 
ever, that all these causes combined, could not 
have produced a general suspension of payment, 
had our banks observed the same caution in 
their issues as that which characterized the 
banks of the eastern states. 

At the time of the suspension of our city 
banks, a public meeting of merchants and others 
was held, who publicly sanctioned the measure, 
under a pledge given by the banks, that as soon 
as the war was terminated, specie payments 
would be resumed. ‘That this measure was in- 


tended, is evident, from the curtailment of 


loans immediately consequent upon the suspen- 


But unhappily the redemption of the pledge 
was not demanded by the public at the stipu- 
lated time, and the banks urged on by cupidity, 
and losing sight of moral obligation, in their 
Just for profit, launched out into an extent of 
issues, unexampled in the annals of folly. The 
fulfilling of a promise to pay money, by tender- 
ing another promise equally false, sanctioned 
by the public acquiescence, led to the organi- 
zation of additional banks under the act of 
March, 1814, which had not until then been at- 
tempted to be formed, and a scene of indiscre- 
tion in the loaning of bank credits was every 
where exhibited, which realized the anticipa- 
tion of those who had foretold the ruinous ef- 
fects of the paper system. Money lost its value. 
The notes of the city banks became depreciated 
20 per cent. and those of the country banks 
from 25 to 50, and specie so entirely disappeared 
from circulatien, that even the fractional parts 
of a dollar were substituted by small notes and 
tickets issued by banks, corporations and indi- 
viduals. The depreciation of money enhancing 
the prices of every species of property and com- 
modity, appeared like a real rise in value, and 
led to all the consequences which are ever at- 
tendant upon a gradual advance of prices. The 
false delusions of artificial wealth increased the 


demand of the farmer for foreign productions, | 
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crops. The country trader seduced by a de. 
mand for more than his ordinary supply of mer- 
chandise, was tempted to the extension of his 
credit, and filled his store at the most extrava- 
gant prices with goods vastly beyond what the 
actual resources of his customers could pay for, 
whilst the importing merchant having no guide 
to ascertain the real wants of the community but 
the eagerness of retailers to purchase his com. 
modities, sent orders abroad for a supply of ma- 
nufactures wholly disproportioned to the effec- 
tive demand of the country. Individuals of 
every profession were tempted to embark in 
speculation, and the whole community was lite- 
rally plunged into debt. The plenty of money, 
as it was called, was so profuse, that the mana- 
gers of the banks were fearful they could not 
find a demand for all they could fabricate, and 
it was no unfrequent occurrence to hear solici- 
tations used to individuals to become borrow- 
ers, under promises as to indulgence, the most 
tempting. 

Such continued to be the state of things until 
towards the close of the year 1815. At that 
time the doctrine so generally taught and so 
generally received by the great mass of thie 
community, that the paper currency was not 
depreciated, but that specie had risen in value, 
began to be abandoned. ‘The intelligent part 
of the people became convinced, that although 
the nominal prices of property and commodities 
had been advanced, the substantial wealth of 
society had absolutely diminished, and the evils 
attendant upon a depreciated and perpetually 
fluctuating currency were universally acknow- 
ledged. Each city, town and county, had its 
own local currency, bearing no equivalency 
with, or a fixed proportion to any other—the 
consequence of which was, that a new and ex- 
tensive class of brokers sprang into existence, 
who have ever since been supported at the ex- 
pense of those who have been defrauded by the 
panks of their just and indisputable rights. 
Counterfeiters also added to the mass of paper 
in circulation, and the difficulty of detection, 
where sq many signatures were current, invited 
to an increase of their numbers. 

The plan about this time projected of estab- 
lishing a national bank with a commanding 
capital, held forth an expectation, that the 
desired restoration of the currency was about 
to be effected. Petitions in favour of the mea- 
sure were presented to Congress, and the ge- 
neral government weary of the embarrassments 
to which its fiscal concerns had been subjected, 
from acurrency varying not only in every state, 
but in almost every village (for the banking 
system had by this time extended itself through 
the middle, southern and western states) char- 
tered the present Bank of the United States, 
with a capital of thirty-five millions of dollars, 
on the 10th day of April, 1816, with corporate 
powers which will expire on the od of March, 
1856. 

No sooner was this measure adopted, than the 
numerous city banks, alarmed for their safety, 
resolved upon a retrograde movement, and 
with the reduction of their loans, commenced 
a reaction, which was accompanied by great 
mercantile distress. The result of this pro- 
cedure, however, was a gradual amelioration of 


and led him to consume in anticipation of his |} the currency, insomuch that by the month of 
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July of that year, the depreciation of the notes 
of the banks in Philadelphia was brought to 7 
or 8 per cent. and by the month of December 
to considerably less. 

The Bank of the United States, the subscrip- 
tions to which were opened on the first Monday 
of July, 1816, commenced its operations about 
the first of January, 1817, and had it been con- 
ducted with the discretion and wisdom which 
were essential to so powerful a machine, its in- 
fluence might have been productive of the 
most happy results. The public was aware that 
the currency of the state banks was still de- 
preciated from excess, and that nothing but a 
further reduction of their issues could remove 
its unsoundness; and yet with this fact, evident 
to the most limited capacity, the directors of the 
new bank fancied, that if they could only per- 
suade the city banks to call that a sound cur- 
rency which was in reality an unsound one, the 
evil of depreciation would be cured, and they 
accordingly proposed to them to enter into an 
agreement to resume specie payments on the 
2ist of February following. The city banks, 
sensible that their power uver the community 
was so great, that few individuals would have 
the boldness to make large demands upon them 
for coin, and relying upon that forbearance 
which had hitherto been extended to them by 
an injured public, whe had been fortwo years and 
an half paying them six per cent. per ann. for the 
use of their dishonoured bills, consented to the 
arrangement, and specie payments were ac- 
cordingly nominally resumed on the appointed 
day. We say nominally, because in point of fact, 
a bona fide resumption did not take place, as is 
evident from the well known circumstance, that 
for a long time after that period, American’ as 
well as foreign coins would command on the spot 
a price in city bank notes above their nominal 
value. Depreciation can as well result from the 
forbearance of the public to demand their 
rights, as from the refusal of the banks to pay 
their engagements; and the arrangement al- 
luded to, was not a real resumption of cash 
payments, but a mere change of one species of 
incontrovertibility for another. No sooner, 
however, had the directors of the national bank 
succeeded in the desirable object of rendering 
depreciated paper an equivalent for their own 
convertible notes, than, instead of reflecting 
from an acquaintance with general principles, 
and from the experience of the past, that the 
channels of circulation could contain without 
depreciation, but a limited amount of paper 
credits, and that that amount was already in 
those channels, they began to add to the mass 
aiready redundant, by emissions of their own 
notes; and in the course of a few months added 
to the mass of bank loans an amount greatly be- 
yond the reductions which had been made. 
By this means the currency, although nominally 
convertible, was depreciated below its former 
low state, and was thrown back, instead of be- 
ing advanced on the road of restoration; and 
thus was rendered nugatory all the pain and 
embarrassment which the public had suffered 
from the former curtailments of the state banks. 

This unwise procedure of replunging the peo- 
ple into the debts from which they Rad been 


partially extricated, and of involving others who 
had hitherto escaped, was continued fora time; || 
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but the dreadful day of retribution at length ar- 
rived. The bank discovered, almost too late, 
that its issues had been extended beyond the 
limits of safety, and that it was completely in 
the power of its creditors. It also foresaw that 
the payment of that portion of the Louisiana 
debt, redeemable on the 21st of October, 1818, 
which was held by foreigners, might occasion a 
demand for a considerable amount of coin, that 
the enhanced prices of China, India and other 
goods, occasioned by the depreciation of the cur- 
rency, from the over issues of itself and the state 
banks, would lead to a demand for specie, and 
that as it was professedly a specie bank, liable 
under a penalty of twelve per cent. per annum 
to pay its notes on demand, the same delicacy 
and forbearance would not be extended towards 
it as tothe state banks. These considerations 
impelied it to seek its own safety, and from that 
moment a system of reduction commenced. 
This reduction operating upon the state banks, 
which had not profited by the opportunity 
afforded them of contracting their loans whilst 
the other was extending, obliged them also to 
diminish their transactions, and a general cur- 
talment ensued, which has not yet had its con- 
summation. The severity of the second pressure 
commenced in the city in October, 1818, and 
was continued without intermission for a year; 
at the expiration of which time it is said that 
the reductions made there by the national bank 
alone have exceeded seven millions of dollars, 
and those by the other banks probably two or 
four more. The reductions of the country 
banks during the three last years may be infer- 
red from the following statement, which ex- 
hibits the amount of their notes in circulation 
at four different periods. 


November 1, 1816, $4,756,460 
Do. 1817, 3,782,760 
Do. 1818, 3,011,153 
Do. 1819, 1,318,976 


From the foregoing history, it will be seen, 
what influence has been produced upon the 
affairs of the community by the operations of 
the banking system. Real property has been 
raised in nominal value, and thousands of indi- 
viduals have been led into speculations, who 
without the facility of bank loans would never 
have been thus seduced. The gradual nominal 
tise in the price of land, has produced an ar- 
tificial appearance of increasing wealth, which 
has led to the indulgence of extravagance and 
luxury, and to the neglect of productive indus- 
try. Foreign importation and domestic con- 
sumption have thus been carried to an extent, 
far beyond what the actual resources of the 
country and people would justify, and in pur- 
suing a shadow the community has lost sight of 
the substance. 

Your committee is aware of the arguments 
advanced by some, that the general pacification 
of Europe has had a sensible effect upon the 
domestic relations of the United States, and 
that the neglect of the general government to 
afford adequate protection to domestic manu- 
factures, has been instrumental in a high degree, 
in producing the present distresses. There can 
be no doubt, but that the former occurrence has 
sensibly diminished the prices of our agricul. 
tural prodiice, and as far as that has had an in- 
fluence upon the affairs of individuals, it is en 
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titled to consideration; but your committee 
must observe, that that fall has been accompa- 
nied by one nearly corresponding in the prices 


of foreign preductions, and that were it not for | 
the debts into which the community has been’ 


plunged by bank facilities, the difficulties result- 
ing therefrom would have been easily sur- 
mounted. In relation to the second argument, 
viz. the want of protection to domestic manu- 
factures, although it may apply in a great de- 
gree to the operations of manufacturing towns, 
vet it is not valid as relates to the great mass of 
the people of the commonwealth, who can per- 
ccive in the banking institutions the immediate 
causes of their embarrassments. Nevertheless, 
your committee are of opinion that in the pre- 
sent circumstances of the world, it is the policy 
of the general government to assist the rising 
manufactures of the nation, by such public aid, 
as will prevent their prostration by the jealous 
rivalry of foreign states. 

Your committee is sensibly impressed with 
the dangers which may hereafter arise from the 
renewal and creation of bank charters, and as 
they have deemed it to be within the limits em- 
braced by the resolution under which they act, 
they take the liberty of giving to the Senate 
their ideas of the provisions which should be 
incorporated in every charter of a bank here- 
after sanctioned by the legislature. ‘hey are 
as follows: 

1st. A penalty of twelve per cent. per an- 
num in addition to a forfeiture of the charter, 
should be imposed upon the amount of all 
notes and deposits not redeemed in specie on 
demand. 


2dly. No bank should be allowed at any time 
to loan more than fifty per cent. beyond the 
amount of its capital. 


Sdly. All profits above six per cent. should be 
equally divided between the stockholders and 
the state, the amount accruing to the latter to 
be specifically appropriated to internal improve- 
ments. The justice of this provision is founded 
upon the consideration, that although high di- 
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vidends have been made, yet none but the ori- | 


ginal subscriber gets the benefit of them, for | 


all subsequent purchasers are compelied to pay 
for the stock a speculative advance upon its par 
value, at least equivalent to the extraordinary 
interest. 

4thly. No director, except the president, 
should be re-eligible for more than three years, 
in any period of six, and none should be entitled 
to loans beyond a hmited amount. 

sthly. The affairs of the bank and the private 
accounts of the directors should at all times be 
open to the inspection of the legislature. 

6thly. No note for less than five dollars should 
be issued, inasmuch as no solid system of paper 
credits can any where exist, unless the minor 
channels of circulation are exclusively supplied 
with coin. 

Without such provisions as these, the pro- 
pricty of which has been established by the 
dear bought experience of the past, your com- 
mittee conceive, that it will be impossible to 


guard the public in future, against the evils of 


excessive issues, which, whenever they are 
made, must sooner or later re-act upon the 
community, with effects in a greater or less de- 
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gree, similar to those which cur fellow citizens 
now so unhappily experience. 

Having thus performed a part of the duties as. 
signed them, your committee will now touch 
upon the most important and most difficult 
branch confided to their charge, viz. a remedy 
for the existing distresses. 

At a period of extreme suffering, it is natural 
for those who are writhing under the lash of 
affliction, to appeal for assistance to those whom 
they suppose to be possessed of the power to 
relieve, and remedies are often suggested, 
which it would not be practicable, or which it 
would not be consistent with the honour of the 
state, to adopt. Among these latter the mea- 
sures of compelling creditors to take property 
at a certain valuation for their claims, and of ex- 
tending the stay of executions to a period be- 
yond tbat which is at present established by 
law, are prominent. Petitions to that effect 
have been presented to the legislature, and if 
the prayers of the petitioners could be accorded, 
without compromitting the high standing which 
Pennsylvania maintains amongst the states of 
the union, your committee would be amongst 
the first to fly to the relief of their suffering fel- 
low citizens. But the solenin nature of the ob- 
ligation of contracts, independent of constitu- 
tional objections, must impel them to withhold 
their recommendation of projects, which would 
entail upon the commonwealth a stigma, as im- 
perishable as time. Whilst they are thus, how- 
ever, actuated to stand forth as the supporters 
of the public faith, they feel it incumbent upon 
them to present to the consideration of the Se- 
nate, a measure, which in their estimation is 
calculated to aftord relief to a vast portion of 
those, who, though ultimately solvent in their 
circumstances, are in danger of ruin from the 
immediate pressure of their debts. The measure 
alluded to is the establishment of a loan office, 
by which the sum of amillion and a half of dol- 
lars may be loaned by the state to farmers, ma- 
nufacturers and others, upon indubitable landed 
security, for a period of five or ten years, dis- 
tributed in such moderate sums as will exclude 
the application of speculators, and dispense the 
benetits of the scheme amongst the greatest 
possible number of sufilerers. At a moment 
like the present, when the paternal care of a 
government is most loudly imp!ored, and when 
an opportunity is afforded to perform an act of 
no less importance than the rescuing from ruin 
of thousands of our most useful citizens, the 
people have a right to expect from the legisla- 
ture, some noble. public spirited effort to avert 
so awful a calamity ; and your committee, In ac- 
cordance with this rational expectation, most 
sincerely concur in the appeal. 

It is not pretended, that by any acts of the 
legislature, every embarrassed individual can 
be saved from ruin. Many, unhappily, by the 
depression of poverty, and other causes, are ir- 
retrievably involved. But it cannot be doubted, 
that there are numerous individuals who possess 
farms capable of affording them support, of the 
value of from five to ten thousand dollars, and 
who from the immediate pressure of a debt of 
one or two thousand dollars, are in danger of 
being utterly overwhelmed. Do cases like 
these merit the helping hand of a protector? 
your committee would ask; orare the hapless 
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victims of the rapacity of creditors to be left to 
their fate, and suffered to be swept away by the 
torrent, which let it be remembered, owes its 
immediate rise to legislative enactments /—We 
should hope not; and yet such must be the re- 
sult, unless the representatives of the people, 
in imitation of their predecessors, who, on more 
than one occasion stepped forth for the relief of 
the community in the manner here recommend- 
ed, shail extend the hand of protection to their 
prostrate countrymen. But your committee 
would observe, that in affording direct relief to 
those who are embarrassed for time, and who, 
to be saved from insolvency, only require that 
a debt payable in sixty days should be converted 
into one payable in two or three years, the be- 
nefits of the loan are not confined to tlhiose to 
whom it is immediately granted. Capital dif- 
fused amongst a community, extends its influ- 
ence to all who surround it. The plenty or 
scarcity of money depend no less upon the 
rapidity or slowness of circulation, and upon the 
expansion or contraction of confidence, than 
upon its absolute quantity. Every time asum 
changes hands, it cancels an obligation, and it is 
highly possible, that a million of dollars in the 
course of six months, would discharge ten or 
twenty millions of debts. If examples of the 
liquidating power of money were required, 
they could be adduced inabundance. Let one, 
however, suffice, as particularly applicable to 
the case in point. A sum was lately paid to the 
sheriff of a neighbouring county in discharge of 
a judgment, and before it left his hands, it was 
employed in the settlement of three or four ad- 
ditional judgments, by the direction of the dif- 
ferent plaintiffs and defendants. 

The oppression and ruin which have been in- 
flicted upon the community by the banks, has 
excited a strong feeling of hostility towards 
them. Numerous petitions have been presented 
to the legislature from different quarters of the 
state, praying for a repeal of the charters of 
those which were established by the act of 
March, 1814, and if there ever was an occasion 
wherein the right of annulling charters reserved 
by the state, should be exercised, the present is 
most unquestionably one. But doubts have 
arisen in the minds of your committee as to the 
expediency of such a course. Of the justice of 
the measure they entertain no question, but they 
are disposed to think that a general repealing of 
charters would have the effect of occasioning a 
run upon all those banks which now redeem 
their notes in specie, by which means they 
would be brought to a stoppage of payment, and 
the mass of inconvertible depreciated paper in 
the state, already so productive of loss and in- 
convenience to the public, would be greatly in- 
creased. Your committee, however, deem it of 
importance that the banks should be deprived of 
the power of purchasing property sold under 
their own judgments and mortgages ; and if the 
right of so abridging their corporate powers is 
not reserved in the law, the end can be attained 
by repealing the charters and restoring them 
with that restriction. ‘This restriction upon the 
present corporate powers of the banks would, it 
is conceived by your committee, have a tendency 
to restrain that urgency to force the sale of pro- 
perty, which a prospect of future rise is so apt 
to produce, and there can be no reason why that 
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class of creditors in the community, who have 
been the most faithless in their contracts, who 
have been making dividends of money extorted 
from the public whilst they refused the payment 
of their notes, who are the least of any liable to 
legal compulsion, who bave only a limited re- 
sponsibility, and above all, who have been the 
causes of the public misery, should be the only 
class, which. should. escape the calamity, of 
which they themselves have been the authors. 
If they are determined to press their debtors to 
a sacrifice of their property, let them not profit 
by their own severity. In thus expressing their 
opinions against the immediate repeal of the 
charters of the banks incorporated in 1814, your 
committee, however, think it due to the public, 
to recommend to the Senate the adoption of a 
resolution expressive of its sense as to their re- 
newal at the period when they shail expire. 
Your committee would most strenuously urge it 
upon future legislatures to suffer no considera- 
tion to prevail with them to renew a single char 
ter, or to grant a new one, but with the restric- 
tion abovementioned. 

The abolishing of imprisonment for debt, 
which has just been sanctioned by law, where 
fraud and concealment have not been practised, 
and the amendment of the law respecting usu- 
rious loans of money, will both have a tendency 
to ameliorate the condition of the community. 
The former will relieve the minds of thousands 
from the apprehension of disgrace and accumu- 
lated misery, while the latter will put an end ina 
great degree to those extortions which are prac- 
tised upon the unfortunate, and will bring into 
circulation, at legal interest, a vast amount of 
money, held back for usurious contracts, 

In addition to the plan of a loan office sug- 
gested above, your committee recommend to 
the Senate, liberal appropriations for internal 
improvements. Money for both objects can be 
readily obtained at six per cent. or less, and it is 
not more the duty of a state to assist its citizens 
with the means of employment at a period of 
difficulty, than its policy to do so, when labour 
can be commanded at one half its customary 
rate. Manual labour during the ensuing sum- 
mer will probably be to be bad for little more 
than a bare subsistence, and two roads may pos- 
sibly be constructed at the usual expense of one. 
This is the moment then for extraordinary ex- 
ertion; and we trust that the legislature will not 
be backward in adopting a measure which shall 
carry relief to the doors of thousands, and at the 
same time, increase the fixed wealth of the state, 
to a greater extent than can ever again be done 
by the expenditure of a similar sum. 

Your committee cannot close this report, with- 
out expressing their hopes, that the sad experi- 
ence of the past may deeply impress the minds 
of the community with the important truths— 
that labour is the legitimate source of wealth— 
that frugality and industry are alone to be relied 
on in the great pursuit of riches—-that specula- 
tion is destructive of the morals and subversive 
of the steady employments of a people, and that 
the consumption of domestic manufactures, 
especially of those which are fabricated within 
their immediate dwellings, is hereafter to be re- 
lied on as an important item in restoring to the 
body corporate that health and vigour, of which 


| it has been latterly deprived. 
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In order-to ascertain the sense of the Senate 
upon the various matters recommended herein, 
your committee beg leave to submit for their 
adoption the foilowing resolutions, viz : 

1. Resolved, That it is expedient for the com- 
monwealth to borrow the sum of — dollars, 
to be loaned to the inhabitants of the several 
counties and cities upon landed security, in a 
ratio proportioned to their representation. 

2. Resolved, That it is expedient to appropri- 
ate at the present session the sum of dol- 
lars for internal improvements. 

3. Resolved, That it is expedient to deprive 
the banks incorporated by the act of March, 
1814, of the power of purchasing property sold 
under their own judgments or mortgages. 











ROADS AND INLAND NAVIGATION, 


On the 26th instant, Mr. 
following report. 


Lehman made the 


The committee on roads and inland navigation, 
to whom were referred a resolution directing 
them to report, what objects of general im- 
portance ought to be selected for the appro- 
priation of the public money, and also several 
petitions relative to the internal improvement 
of the state— 

RESPECTFULLY REPORT, 

That they are deeply impressed with the con- 
viction of the signal advantages which are con- 
ferred upon states by the application of their 
best resources, for the purpose of facilitating 
and cheapening the transportation of persons 
and commodities by mean of gvod roads, bridges, 
navigable rivers, and artificial canals. 

Next to moral and intellectual cultivation, the 
internal improvement of the country especially 
demands the liberal patronage and the maturest 
wisdom of the legislature of Pennsylvania. In 
every quarter of the world, from the earliest 
period recorded in authentic history down to 
the present time, the utility of such improve- 
ments has been tested by experience, and been 
felt and acknowledged by the people who en- 
joyed them. 

It would be superfluous to enumerate the im- 
provements which have been completed, and 
the new projects which at this moment, the 
policy of the most enlightcned governments in 
various parts of the civilized globe, and even in 
some of the states of our own country, are still 
devising and executing. The benefits, and, 
under existing circumstances, it may be said, 
the absolute necessity of similar exertions in our 
own state, are so obvious, that examples cannot 
be necessary to stimulate those into whose hands 
is, in a material degree, committed the destiny 
of Pennsylvania. 

Agriculture, the noblest and best pursuit of 
our citizens, agriculture, inland and foreign com- 
merce, and even the fine arts, those solid and 
permanent sources of our prosperity and gran- 
deur, are all cherished and enlivened by the 


JSacility of exchange which internal improvements 


alone can create. 

They enable the farmer to bring into culti- 
vation and render rich and productive /ands other- 
wise barren; to discover and bring into use new 
MINES 


they give a value to his timber, which 
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otherwise rots or is burnt; they widen his mar. 
ket, and consequently incite his industry by 
augmenting the price of all his surplus produc- 
tions; which he may transport with facility to 
the place where they are wanted, and receive in 
exchange the money gr the conveniences he may 
require. They enable the manufacturer, whose 
interests have become vitally connected with the 
prosperity and independence of the country, to 
bring his fuel and subsistence, and also his raw 
materials of manufacture to his workshop, and 


_ when perfected by industry and art, he can carry 














ture grandeur of Pennsylvania must rest; 


them with ease and cheapness to the consumer 
at home, or to the trader who seeks a foreign 
market. The merchant is enabled to distribute 
his wares, whether domestic or foreign, and is 
furnished with commodities which are native, 
or made by the labour and ingenuity of his coun- 
trymen, and which by the agency of ships and 
suilors, he conveys to all parts of the habitable 
globe. Every workshop and every farm ; every 
man enjoying an income from lands and houses, 
or engaged in active life, and ambitious of bet- 
tering his condition; all would partake of the 
general prosperity produced by a tree, easy, 
and cheap communication between the various 
parts of the state: to these may be added an 
advantage arising from facilitating intercourse, 
perhaps paramount to all others: the connexion 
of all classes, landed, commercial and manufac- 
turing, by the strong ties of interest; giving to 
one part of the state a dependence upon ano- 
ther, and uniting them by a common concern; 
binding the people of every county together 
in a mutual intercourse of good offices, and 
making Pennsylvania in reality ove state, ce- 
mented in a social and commercial as well as a 
political union. 

Your committee, under the assumption that 
both the utility and necessity of internal im- 
provements are incontrovertible; that they 
form part of the solid basis, upon which the fu- 
and 
that not only some of the primary interests, but 
the duty and honour of the commonwealth, are 
alike involved in the completion of some of the 
works already begun, and in the commence- 
ment and prosecution of other liberal and en- 
larged plans of public good, will proceed, with 
deierence, to designate some of the objects 
which, in their opinion, are entitled to legisla- 
tive patronage. 

Your committee will premise, that the plan 
they have adopted embraces only some of the 
great leading objects which are of general uti- 
lity, and excludes all such subjects as, in their 
opinion, are of secondary importance to the com- 
munity at large, and calculated only to promote 
the interest of particular sections of the state, 
or to divert the inland trade of Pennsylvania, 
that great element of our prosperity into neigh- 
bouring states. The peculiar situation of the 
state at this period, threatened on all sides by 
vigilant and powerful rivals, demands, in the 
opinion of some members of the committee, a 
temporary neglect of many petitions asking for 
aid to private and sectional objects: the good 
sense and patriotism of the petitioners will per- 
ceive the propriety, at this time, of sacrificing 
something at the altar of public good: the time 
it is hoped will soon arrive when it will be more 
convenient for the government to pay due re- 
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gard to the interest of particular neighbour- 
hoods, without overlooking the great and more 
imperious interests of the commonwealth. 

The first and most important object, in the 
opinion of your committee, is the completion of 
the projected canal between the rivers Susque- 
hanna and Schuylkill, by uniting the waters of 
the Tulpehocken, a branch of the Schuylkill, 
with the waters of the Swatara and Quitapahilila, 
streams which empty into the Susquehanna. 
This object is the more interesting to your com- 
mittee, when they contemplate the numerous 
rivers of Pennsylvania, flowing in all directions, 
and presenting but few formidable impediments 
to an extensive inland navigation. The com- 
pany incorporated for the accomplishment of 
this great work, which will unite by a water 
carriage the Delaware with the Susquehanna, 
are authorized to raise by subscription the sum 
of 500,000 dollars, which it is contemplated 
would, with the property they already possess, 
be adequate, or nearly so, to the eompletion of 
this grand object, so intimately connected with 
the prosperity of every portion of the state. 
The proceeds of a lottery are by law pledged for 
the payment of the interest upon this sum, but 
owing to the peculiar difficulties of the times, the 
necessary subscriptions have not been made, 
although the lottery, under proper management, 
will produce a sum nearly equal to the interest 
of the money to be borrowed. To secure the 
prompt completion of this canal, your committee 
have annexed a section to the bill accompanying 
this report, pledging a part of the auction du- 
ties, paid in the city of Philadelphia, to make 
up the deficiency of interest (which, in the 
opinion of your committee, can never exceed a 
few thousand dollars a year,) to the new sub- 
scribers of the capital stock of the company, 
for the period of 20 years, provided the profits 
of the lottery and the tolls which may be col- 
lected for the use of the canal, should be found 
inadequate. They have also introduced a sec- 
tion into the bill connected with the report, au- 
thorizing a subscription on the part of the state 
of 50,000 dollars towards the capital stock of the 
company. | 

For detailed information respecting the prac- 
ticability and utility of this canal, the committee 
beg leave to refer to a report of a committee, to 
be found in page 390 of the journals of last ses- 
sion: they will here only observe, that this ca- 
nal, if completed, will open a new market for 
all the heavy commodities produced on or near 
the extensive waters of the Susquehanna, and 
will shorten the land carriage one hundred miles 
between the cities of Pittsburgh and Philadel- 
phia, which, if the great roads are made free of 
toll, will, without any further progress in inland 
navigation, forever secure to our state the chief 
part of the trade with the “ empires” rising in 
the west; a trade which in its progress and ef- 
fects gives a new spring to every branch of use- 
ful-industry, cherishing the now necessary arts 
of agriculture, manufactures and commerce, as 
well as the fine arts, which, adorn and illustrate 
a state, and which cannot fail to raise Pennsy]- 
vania to her former proud rank among the 
states of the union. 

The ether objects embraced in the bill, and 
.n aid of which appropriations are made, are 


ist. The great turnpike, on the southern | 
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route, from the Susquehanna to the city of Pitts- 
burgh. 

2d. The improvement of the navigation of 
the Ohio and some of its branches. 

3d. The improvement of the navigation of the 
river Susquehanna. 

4th. The improvement of the navigation of 
the river Delaware. 

5th. Some of the sections of the great middle 
or northern turnpike road, extending from Har- 
risburgh, through Huntingdon, Lewistown, Alex- 
andria and Ebensburgh to the city of Pittsburgh. 

6th. ‘Nhe great road, in part completed, which 
is to extend from Berwick, on the Susquehanna, 
to Newton or Elmira,,in the state of New York, 
and which will bring much of the produce, as 
well as many of the cattle of the western parts 
of New York, into the state of Pennsylvania. 
Berwick, on the Susquehanna, being within 
about 25 miles of the highest navigable waters 
of the Schuylkill, and the whole distance from 
Berwick to Newton, in New York, is only 78 
miles, thus enabling us to connect the central 
counties of New York with the metropolis of 
Pennsylvania, by a land carriage of about 100 
miles. 

7th. The Ridge road, and Perkiomen and 
Reading turnpike. The companies incorporated 
for making these roads are in a peculiarly dis- 
tressed condition, and the roads are parts of 
the great northern road from Harrisburgh to 
Philadelphia, and may be considered as the 
eastern section of the great northern road be- 
tween the Delaware and the Ohio. 

8th. The Philadelphia and Great Bend turn- 
pike road, the Bridgewater and Wilkesbarre 
turnpike road, and the Wilkesbarre bridge. 
These are parts of the great line of communica- 
tion between the city of Philadelphia and the 
northern counties of the state, lving between 
the Susquehanna and the Delaware. Without 
the prompt completion of these roads, the trade 
of that extensive tract of country, must neces- 
sarily be directed into the state of New York. 

All the objects for which appropriations, to 
the amount of 310,000 dollars, are here recom- 
mended, are—Ilst, Great and leading roads al- 
ready laid out, and some of which are only in 
part finished, and the completion of which will 
conduce to the advantage of the whole com- 
monwealth—and 2d, The three principal rivers 
of the state, the improvement of the navigation 
of which is identified with the interests of every 
portion of the state. 

Your committee feel the greatest confidence 
in recommending to the consideration and sanc- 
tion of the House, the bill annexed to this re- 
port, not only because it is calculated to increase 
that branch of commerce which the most saga- 
cious political economists, with one voice, ac- 
knowledged to be the greatest and most impor- 
tant, that is, the commerce which is carried on 
between the inhabitants of the town and those 
of the country, and which acts as a vivifying 
principle to agriculture and manufactures, but 
because the present condition of the state of 
Pennsylvania seems to demand an extraordinary 
expenditure on the part of the government. 

In the present distressed condition of a large 
portion of our citizens, who are without eim- 
ployment, owing to the depressed state of fo- 
reign commerce, and domestic manufactures, 
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and a variety of other causes, a liberal appro- 
priation will give them occupation and relief, 
and at the same time enable them by their la- 
bour to confer solid and permanent advantages 
upon the community. In the opinion ‘of your 
committee, nothing is better adapted to give 
practical and effectual relief to the distress ex- 
isting among cer'tain classes in this state, in com- 
mon with all other states in the union, nothing 
is better adapted to unswer thie voice, or rather 
the cries of the people, and to carry comfort 


and happiness to the hearts of the afflicted; and | 


they, with confidence will add, that nothing is 
more sure to secure the approbation and ap- 
plause of our constituents, than a liberal and 
extensive application of the resources of the 
state, towards its internal improvement, thus 
creating easy and cheap communications, by 
expending money among our own citizens: a 
policy which has a retributary operation, inde- 
pendent of the work produced, maintaining, re- 
lieving, and enriching individuals, who are parts 
of our own family. 

Your committee will take the liberty of sug- 
gesting another important consideration, which 
in their opinion, ought to induce the legislature 
at this moment to extend a fostering hand to the 
objects embraged in the bill. This considera- 
tion arises from the laudable efforts of active 
and circumspect neighbouring and rival states 
to complete works which (unless they are 
counteracted by plans of our own somewhat 
assimilated to theirs,) will divert our growing 
inland trade from its present channel, through 
the state of Pennsylvania: a state which, until 
within a few years, has been considered as “the 
natural avenue from the shores of the Atlantic 
to the vast regions of the western territory.” 

In the judgment of your committee, every 
nerve should be strained and every resource 
called into action to secure the immense bene- 
fits which may hereafter accrue to the common- 
wealth, by the preservation of this interior trade: 
a trade which the experience of all flourishing 
states proves to be even more productive than fo- 
reign trade, and in contemplation of which, in 
the language of one of our earliest and most en- 
lightened patriots, now no more, they will say, 
«*imagination can hardly paint the magnitude of 
_the scene which demands our industry, nor 
hope exaggerate the richness of the reward 
which solicits our enjoyment.” If heedless of 
these enjoyments, a parsimonious policy, incom- 
patible with our true interests, should unfortu- 
ately prevail; if our funds are hoarded, instead 
of being expended in the encouragement of 
works which would give new life and energy to 
the varios branches of productive indusiry; 
this great state, blessed by Providence with na- 
tural advantages beyond any other state in the 
union, and only wanting the addition of “ art to 
nature,” of “labour to our natural means,”” must 
be checked in her career of prosperity and gran- 
deur: more politic neighbours will continue to 
drain her of the industrious and useful part of 
her population, a large portion of her lands will 
continue unimproved and unsettled, and as ca- 
pital always emigrates to where it finds the 
most profitable employment, the wealth of her 
metropolis, and with it the industry it supports, 
will be transferred to Baltimore and New York, 
and the now copious and perennial stream of 








treasure, flowing from the city of Philadelphia 
into the reservoir of the state (and which if a 
wise policy is pursued will hereafter become 
susceptible of an augmentation beyond the wants 
of a prudent government,) will be lessened in 
proportion to the diminution of the sources from 
which it flows. 

One additional consideration, the committee 
will present to the view of the House, which is 
more particularly applicable to the policy of 
constructing water conveyances, in addition to 
good roads and bridges. It is obvious that by 
the improved method adopted upon the Schuyl- 
kill and elsewhere, of rendering rivers naviga- 
ble by means of dams and locks, water powers 
will be erected in various parts of the state, 
which will operate as labour saving machines, 
and enable Pennsylvania the more easily to en- 


joy the benefit arising from the establishment 


of manufactures, and enter into a successful 
competition with foreigners. 

It is obvious that the resources of the state, 
even without the imposition of taxes, are fully 
adequate to the accomplishment of the noblest 
objects in relation to internal improvements, as 
well as to the promotion of education, the pa- 
tronage of science, and of all the other ends of 
good government which require pecuniary aid. 
Your committee therefore will not consume the 
time of the House in expatiating upon this point: 
such an examination also falls more particu- 
larly within the sphere allotted to another com- 
mittee. They will, however, observe, that the 
bank stock of the government, at its present re- 
duced market or exchangeable value, is equal 
to two millions, two hundred thousand dollars, 
and that the whole property of the government 
(without taking into view the wealth of the 
people, which may be truly called the wealth of 
the government,) after deducting all debts, 
cannot be estimated at less than five millions of 
dollars, and in the opinion of many judicious 
persons, the amount is much greater, taking 
into view the sum due for arrearages on un- 
patented lands, the amount of which is not pre- 
cisely ascertained. 

But such is the fortunate condition of the go- 
vernment, in relation to its finances, that, for 
the accomplishment of any present object em- 
braced by an enlightened policy, it is not abso- 
lutely necessary to disturb this accumulated 
treasure. If the legislature should deem it in- 
expedient to part with any of the existing 
funds, if it is thought unwise to provide for the 
gradual recovery of arrearages due for un- 
patented lands, it may safely borrow two mil- 
lions of dollars, the whole of which might, in 
the opinion of your committee, be, within two 
or three years, judiciously expended, and 
which could now be procured at less than the 
ordinary interest, by the creation of ‘a funded 
debt, and the surplus of the ordinary income 
over thé ordinary expenditure (reasoning from 
an average number of past years,) may be con- 
verted into a sinking fund, which in about 20 
years would be adequate to the payment of the 
interest and the redemption of the principal. 


Your committee, therefore, with deference take. 


this opportunity of recommending the adoption 
of a resolution now on the table of the House, 
instructing the committee of ways and means to 
introduce a bill, authorizing the governor to ob- 
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tain money on loan. They will further observe, 
that the roads, bridges and water conveyances, 
created by a judicious expenditure of public 
money, assisted by individual enterprise, be- 
come themselves a productive state capital, from 
which immense monied returns may be confi- 
dently expected, whenever easiness and cheap- 
ness of carriage from remote quarters increase 
the quantity of goods for transpcrtation. 


Your committee, therefore, urgently recom- 
mend the sanction of the House to the bill an- 
nexed to this report, which they regard only as 
apart of a more liberal and enlarged plan, 
which the wisdom of this, 4nd the next legisla- 
ture, may devise, and the execution of which 
will be pregnant with every blessing—will 
cause Pennsylvania to advance with “ gigantic 
strides” to prosperity and greatness, and which 
is imperiously required by the duty and the 
honour, as well as the interest of the state. 








sMiscellanp. 


From Poulson’s American Daily Advertiser, Feb. 4, 
1820. 
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It would appear, from the following sub- 
scription paper, that, eighty years ago, a fire 
occurred in the state of South Carolina, the 
sufferers by which received assistance from 
this city. This ancient document, (except- 
ing a small part torn of,) is before me, with 
the signatures of the donors. ‘The sums 
bestowed vary from 465 to 5 shillings; 
the whole amounting to #372 Is. 8d. 
which at that day was remarkably muni- 
ficent, and goes to prove that Philadelphia 
is not undeserving the character for bene- 
volence which is universally awarded to 
her. The publication of the subscription 
paper, and the names of the benefactors 
will, no doubt, be gratifying to such of 
their descendants as continue to dwell in 
the city of their forefathers ! X. 


“ Whereas, William Bull, esq. governor 
of South Carolina, by his letters, dated the 
29th of November last, directed to Tho- 
mas Penn, esq. one of our proprietors, and 
George Thomas, esq. our governor, repre- 
senting the great distress of many of the 
inhabitants of that colony, occasioned by a 
dreadful fire, which lately happened there, 
and requesting the charitable contributions 
of such as are well disposed in this pro- 
vince: We, therefore, whose names are 
underwritten, commiserating their cala- 
mitous circumstances, and willing to mi- 
nister to their relief, do promise to pay 
unto Robert Strettell, Job Goodson, John 
Bringhurst, and Joseph Noble, the several 
sums of money by us respectively sub- 
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scribed, to purchase and remit such effects 
as may best answer the end proposed. 


“ Dated at Philadelphia, the 9th day of 


ist Mo. 1740.” 


William Fishburn, 
John White, 
Thomas Bond, 
Caspar Wistar, 
Benjamin Eastburn, 
Benj. Shoemaker, 
Edward Roberts, 
Thomas Lloyd, 
John Dillwyn, 
John Reynell, 
Lloyd Zachary, 
John Armitt, 
Matthias Aspden, 
Simon Edgell, 
Hendarkran Aken, 
Joseph Paschall, 
Joseph Fox, 

John Jones, jun. 
John Wister, 
Thomas Penn, 
James Logan, 
Israel. Pemberton, 
John Kinsey, 
Hugh Roberts, 
Anthony Morris, 
Samuel Preston, 
Cadwr. Foulke, 
Job Goodson, 
Robert Strettell, 
Joseph Wharton, 
William Callender, 
Samuel Sansom, 
Joseph Noble, 
Edward Cathrall, 
James Morris, 


Thomas Robinson, 
Thomas Chalkley, 
Richard Waln, 
Samuel Pennock, 
Samuel Emlen, 
T. Griffitts, 

J. Steel, 

Samuel Coates, 
Joshua Emlen, 
William Clare, 
Richard Hockley, 
James Steel, jun. 
Samuel Neve, 
Israel Pemberton, jr. 
Joseph Trotter, 
Thomas Nickson, 
Samuel Powell, 
Joseph Davies, 
Joseph Richards, 
Samuel Parr, 
John Jones, 
Edward Warner, 
Charles West, 
Samuel Mickle, 
N. Allen, 

Reese Meredith, 
John Howell, 
Solomon Crissen, 
Isaac Zane, 
Mary Rawle, 
John Jervis, 

S. Warner, 
William Logan, 
Thomas Peters, 


William Fisher. 





To dress Flax to look like Silk.—Take 











one part lime and between two or three 
parts of wood ashes; pour over them a 
due proportion of water to make a strong 
ley, after they have stood together al] night, 
which must be poured off when quite clear. 
Tie handfuls of flax at both ends, to prevent 
its entangling, but let the middle of each be 
spread open, and put it in a kettle, on the 
bottom of which has been first placed a lit- 
tle straw, with a cloth over it, then puf 
another cloth over the flax, and so continue 
covering each layer of flax with a cloth, till 
the kettle is nearly full. Pour over the 


whole the clear ley, and after boiling it for 
some hours, take it out, and throw it in 
cold water: this boiling, &c. may be repeat- 
ed, if requisite. The flax must be each time 
' dried, hackled, beaten and rubbed fine; 
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and, at last, dressed through a large comb, 
and through a very fine one. By this pro- 
cess the flax acquires a bright and soft 
thread. ‘The tow which is off, when pa- 
pered up and combed like cotton, is not 
only used for many of the same purposes, 
but makes lint for veterinary surgeons, &c. 

(Am. Farmer. 


Ivanhoe, by the author of Waverly, Guy 
Mannering, &c. will be published on Tues- 
day next, by M. Carey & Son. 

Europe, after the Congress of Aix-la- 
Chapelle, by the Abbe de Pradt, translated 
by an Atnerican gentleman, is in press. 








A prospectus has been issued, by Peter 
Schmidt of New York, of an intended pe- 
riodical paper, to be called the German 

Jorréspondent. ‘The object of the work 
will be, to impart intelligence from Ger- 
many. “It will,” says Mr. Schmidt, “be 
derived from the most authentic sources, 
and will embrace the civil, the literary, the 
scientific, and moral state of Germany. 


Articles which may instruct while they 


amuse; reviews and abstracts of interest- 
ing works; notices of important inventions 
and discoveries; descriptive accounts of 
improvements in the arts and _ political 
economy; German criticism of American 
publications, and biographical sketches of 
eminent men, &c. will come within the 
scope of the German Correspondent.” 





SPONTANEOUS COMBUSTION. 


Mr. Poulson—Observing a remark in 
your paper of Thursday last, respecting a 
spontaneous combustion, I was induced to 
try tle experiment, and am now fully con- 
vinced it could not be produced by the 
mere union of linseed oil and ashes ; ashes 
being an incombustible substance.  Lin- 
seed oil is composed of carbon-oxygen and 
hydrogen, the two very combustible gases; 
ashes do not possess any property where- 
by the contact of either of these gases will 
produce inflammation—it would scarcely 
inflame at 400° Fahrenheit. Davyana. 

Feb. 5th, 1820. [ Amer. D. Adv. 


Sir—I observe in your paper of yester- 
day, that your correspondent “Davyana,” 
has‘made an unsuccessful experiment, to 
verify the account given by Mr. Atkinson 
of a spontaneous combustion, produced 


some time ago, at his mills near Baltimore, | 


by the accidental mixture of linseed oil 
and wood ashes. , 











GERMAN CORRESPONDENT—DIVORCES, &c. 


An experiment has also been made, with 
a similar view, at the Mint of the United 
States. ‘The ashes employed were chiefly 
from hickory wood, well sifted, and cold; 
and the quantity of linseed oil, one pint. 
No change of temperature was perceived, 
till about 46 hours after the oil had been 
poured on the ashes, when the mixture was 
fairly ignited, and in a short time emitted 
flame, which continued upwards of an hour. 
After the flame had ceased, the ignition 
continued for about 18 hours, and the 
ashes were then poured out of the vessel. 


February 8th.—Ibid. | R. P. 
DIVORCES. 


In most, if not all of those bills (grant- 
ing divorces) the provisions go to permit 
the suffering party to marry again, and to 
inhibit the offending party from enjoying 
the same privileges. If the latter, not- 
withstanding this restriction, should con- 
tract a new marriage, he or she is subject 
to the penalties attached to the crime of 
bigamy. Upon this question of divorce, a 
vexatious question in our legislatures ses- 
sion after session, there is one distinction 
which ought always to be kept in view. 
To separate the destinies of two beings 
who are only a curse to each other, or one 
of whom brings nothing but unhappiness 
and persecution upon the other, is one 
thing; to permit them to form new con- 
nexions afterwards, is another. The le- 
gislature may properly do the first, but in 
many cases ought not to do the last; for 
it very frequently happens, that it is an 
anxiety to form a new conneaion that pre- 
vents a married couple from overlooking 
a great many acts in each other which they 
would otherwise contrive to make up; nay, 
sometimes tempts one party to commit an 
outrage, with a view of obtaining a divorce 
with the privilege of marrying again. Throw 
as few temptations as possible in the way 
of married people. Every thing before our 
éyes, the whole history of mankind, prove 


_ that the wisest part of the Lord’s prayer 


is “ Lead us not into temptation.” 
| Richmond Compiler. 





The manufacture of hemp from the outer 
fibres of the hollyhock, is about being tried 
on a large scale of experiment. 
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